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APERIO CUSTOMIZATION OPTIONS aperio

Aperio offers a wide range of customization options for advisors seeking to construct a client-specific public equity
solution tailored to the client’s customization choices. These options, whether standalone or in combination, can
better meet each client’s unique needs regarding taxes, risks, and values. The following are general descriptions and
serve as a starting point for Aperio’s custom solutions. Please contact Aperio to discuss further.

Benchmark/Market Exposures

* Standard * Blended Benchmarks: Clients may select
e US Total Market * Global Developed & Emerging their individual, custom, market exposure
e US Large Cap * Global Developed weights in order to reflect allocations that
e US Mid Cap * International Developed & Emerging differ from standard market-cap-weighted
* US Small Cap * International Developed benchmarks (e.g., 75% US index + 25%
* US Large/Mid Cap * International Developed ex Canada International index). This offers the potential
* US Small/Mid Cap * Global Natural Resources for better tax- and cost-efficient management
* USREITs than placing each strategy in its own SMA.
* Tax Rates: > State > Federal
* Tax-Loss Harvesting: > Standard > Aggressive > Light > Tax Neutral
* Gain Harvesting: > Standard

Factor-Based Investing (Factor-Tilted or Smart Beta Solutions)

* Aperio Preconfigured Factor Strategies * Factors Available for Tilting
Beta-1 Lower Risk . Boolf-to-Pr.ice . Inves.,tment Q‘ua'li‘ty
. Val . Oual * Earnings Yield * Earnings Variability
alue . uality * Dividend Yield * Profitability

* Value + Small Size * Quality Light o Ci
. Val . M latil | Size * Leverage
. Vg uhef'\-/(ljomjntqu Minimum Volatility + Value e Momentum ¢ Beta

High Dividend Yie * Earnings Quality * Volatility

* Multi-Factor
* Also Available: Industries, Countries, Regions

SRI-ESG (Values/Mission Alignment)

* Accounts over $1 million: see the Aperio SRI-ESG customization menu.
* Accounts over $5 million where the SRI-ESG menu does not adequately address the investors’ values and/or
mission: Aperio will build a bespoke social profile.

Services and Analyses

Aperio offers personalized services and analyses beyond just managing portfolios.

Tools and Analysis Consulting
* Tax Transition Analysis * Tax Economics Consulting
* Charitable Donation Analysis * Tax Modeling
* Concentrated Stock Diversification Analysis * State Tax Guide
Specialized Trading Reporting
* Gain Harvesting * After-Tax Monthly Performance (including use of
o Offset Portfolios shadow benchmarks)
* Performance Attribution Reports
* SRl Reports
Aperio v. [Latin] to make clear, to reveal the truth Copyright © 2019 Aperio Group, LLC

The information contained within this document was carefully compiled from sources Aperio believes to be reliable, but we cannot guarantee accuracy. We provide this information with the
understanding that we are not engaged in rendering legal, accounting, or tax services. In particular, none of the examples should be considered advice tailored to the needs of any specific
investor. We recommend that all investors seek out the services of competent professionals in any of the aforementioned areas. With respect to the description of any investment strategies,
simulations, or investment recommendations, we cannot provide any assurances that they will perform as expected and as described in our materials. Past performance is not indicative of
future results. Every investment program has the potential for loss as well as gain.



